FEDERAL ELECTION COMMISS{ON RQ-3

WALSHINCTON, DO, WWES

Octoher 26, 2000

Joan E. Langsam, Treasurer
Capuane for Congresz Commmittes
G0f) Broadway, Suite 23
Sometrville, MA 02144

Hdentification Number, CQO03363K8
Refarance: July Quarterly Eeport (4/01/00-6/30/00)
Dear Ms. Langsam:

On Getober 3, 2000, you were notified that  review of the sbove-referenced
Teport(s) raised guestions as to specific contributions andfnr expenditures, and the
reportng of certain miormalion reyuired by the Foderal Election Campaizn Act.

Your Oetober 11, 2000 response is incomplete because you have not provided all
the requested information, For this responee o be considered adequate, the following

mlomation is still required.

-Your response states that the loan in question iz “from persoual funds of
ihe candidate.”  However, in previous ocumespondences with the
Commission you have explained that the funds were otiained [fom a credit
line on 0 home pquity oeecunt, Flanee ha advieed that “perronsl funds”™ is
srictly defined by Commission Regulalions. Sce 11 CFR §110.10. It is
unclear that the loan from the home equity accoumt qualifies ss personal
fands. You should continue to repert the loan as a line of credit.

After the imitia]l toems of the erodit line ore diseloved (guurantors or
endorsers, if any; bank; intarest rete} the credit line should be reported on
Schedulez A and € ag it 15 weed. Bach lune he ciedit line is activated, the
wmound used shiould be epoied @i Ling 173 of the Detailed Rommary Dage
and itcmized on Schedule A s o loon ffom o baok. A& new Schednle C
should be provided disclosing the date incurred, date due, interest 1ate,
original amounl ol e luay, cwinulative payment and cutstanding balance.
Payments made on a credit line should be reported on Line 19 of the
Detailed Summary Page and itemized on a supporting Schedule B as a loan

Paymant,




